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Between:

(1)

And:

(2)

FLUXYS NV/SA, a company incorporated under the laws of Belgibhaving its
registered office at 1040 Brussels, Kunstlaan 8gistered at the Register for Legal
Entities under number 0402.954.628;

hereby legally represented by

- Pascal De Buck, Member of the Executive Board, Cerncial Directorand

- Walter Peeraer, Chairman of the Executive Boardef@xecutive Officer
Hereinafter referred to a&tuxys”;

XXX, a company incorporated under the laws of XXX,ih@vts registered office at
............................. , fregistered at the ........................ under numbe

hereby legally represented by
Y - |0 |

Hereinafter referred to aShipper”;

Fluxys and/or Shipper may also be referred to iddizlly as ‘Party” or jointly as the
“Parties’.

WHEREAS:

A.
B.

Shipper desires to have Natural Gas transitezliih the Transit System; and,

Fluxys is willing to offer Transit Services tdiper in accordance with and subject
to the terms and conditions hereinafter.

NOW, THEREFORE, THE PARTIES AGREE AS FOLLOWS:
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1.

11

DEFINITIONS

In this Master Agreement:

“Affiliated Company” shall mean any enterprise falling within the digfam of
Article 11 of the Belgian Company Code.

“Available Maximum Transit Services Rights” or “AMTSR” shall mean, at any
point in time, the MTSR less, insofar effectivelytarrupted in accordance with
Article 4 and Article 6.2, the MTSRc and/or the MRIS

“Bank Guarantee” shall mean, at any time, an irrevocable bank guaeaon first
demand, which:

0] is issued by a first rate bank or financialtingion located in Belgium and
authorised by the Belgian Banking, Finance and ramste Commission
(“Commission Bancaire, Financiere et des Assurdhcasd/or a first rate
bank or financial institution located in any of tiMember States of the
European Union, authorised by that Member Statgigvalent agency and
with a minimum long term rating from Moody’s Aa2 caistandard&Poor’s
AA;

(i) has a maturity of not less than one (1) Yeanf the date of issue;
(i) isin full force and effect; and,
(iv)  allows for payment to Fluxys on first demand.

“Bar" shall be identical with the definition of the "tiof pressure bar" as defined in
ISO 1000 SI units and recommendations for the ighair multiples and of certain
other units.

“Business Day” shall mean a Day in Belgium other than a Saturdagunday, a
Fluxys general holiday, or a public holiday on whibanking institutions are
authorised or required by law to close.

“Capacity Matching Rule” shall mean the conditions with which the MTSR khal
comply at any time, as specified in Attachment D.

“Capacity Platform Services Agreement’or “CPSA” shall mean the agreement, if
any, concluded between Shipper and the operatothef Capsquare Platform,
specifying the terms and conditions for access rid asage of the Capsquare
Platform.

“Capsquare Platform” shall mean the electronic tool to facilitate thewaary
market trade of transit capacity.

“Code of Conduct” shall mean the Royal Decree of 4 April 2003 on ¢tbde of
conduct for access to transport networks of natgaal in Belgium, published in the
official Belgian Gazette (Moniteur Belge/Belgischa&sblad) on 2 May 2003, as
amended or replaced from time to time.

“Confidential Information” shall have the meaning given to it in Article 17.3.
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“Constraint Management” shall mean the procedure provided for in Attachin@&n
which Fluxys shall apply to interrupt the TSRc amdZSRc in accordance with
Article 6.2 of this Master Agreement.

“Contract Year” shall mean a period beginning at 00:00 hours daruary in any
calendar Year and ending at 24:00 hours on theviilg 31 December, it being
understood that the first Contract Year shall bexgrfrom the Start Date and end at
24:00 on 31 December of the same calendar yearthtanthst Contract Year shall
begin at 00:00 hours on 1 January and end on tgeoDrmination or expiry of this
Master Agreement.

“Credit Amount” shall mean the amount as determined under Arti8e 9
“Credit Event” shall mean any of the events listed in Article 2.4

“CREG” shall mean the “Commission de Régulation de I'&ieité et du Gaz” as
referred to in the Gas Act.

"Day" shall mean a period of twenty-four (24) hourstgeenty-three (23) or twenty-
five (25) as the case may be for daylight savingsyi®deginning at 00:00 hours on
each day and ending at 24:00 hours on the same day.

"Degree Celsius" or "°C" shall mean the particular interval between any
temperature in Kelvin and the temperature of twodrad and seventy-three decimal

one five (273.15) Kelvin, as defined in ISO 1000uBits and recommendations for

the use of their multiples and of certain othettsini

“Direct, Material Damages” shall mean damages to tangible property, directly
caused by a breach of contract, tort or other diefau

“Emergency” shall mean any event or circumstance, whetherobrgoalifying as
Force Majeure, which necessitates urgent measordse ttaken by Fluxys and/or
Shipper, both acting as a Reasonable and Prudeata©@p, in order to maintain
and/or safeguard the integrity and safety of then$t System and/or the
Transmission System.

“Entry-Exit Point” shall mean a physical or a virtual point of the GlQransit
System or of the LCG Transit System, specified itaghment C:

0] at which Shipper delivers Natural Gas to Flukysthe performance of Transit
Services pursuant to and in accordance with thiss&ment and on which
Shipper needs to have Transit Services Rightsanetitry direction to have
Fluxys ship its Natural Gas into the HCG Transist8yn or into the LCG
Transit System; or,

(i) at which Fluxys redelivers Natural Gas to Skep after having performed
Transit Services pursuant to and in accordance thigh Agreement and on
which Shipper needs to have Transit Services Righthe exit direction to
have Fluxys ship its Natural Gas out of the HCGn§iaSystem or out of the
LCG Transit System.
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“Entry Point” shall mean any point specified in Attachment Cwhich Shipper
delivers Natural Gas to Fluxys for the performanéelransit Services pursuant to
and in accordance with this Agreement and on wliblpper needs to have Transit
Services Rights in the entry direction to have Fuship its Natural Gas into the
HCG Transit System or into the LCG Transit System.

“Exit Point” shall mean any point specified in Attachment &, which Fluxys
redelivers Natural Gas to Shipper after havinggrened Transit Services pursuant to
and in accordance with this Agreement and on wBibipper needs to have Transit
Services Rights in the exit direction to have Fhiship its Natural Gas out of the
HCG Transit System or out of the LCG Transit System

“Entry-Exit Transit Services Operating Procedures” shall mean the procedures set
out in Attachment C, including all appendices dt&t thereto, as may from time to
time be supplemented or amended in accordancethétprovisions therein.

“Euribor” or “Euro Interbank Offered Rate” shall mean the rate at which euro
interbank term deposits within the euro zone afereél by one prime bank to another
prime bank.

“Event of Default” shall mean a Fluxys Event of Default or a Shipgeent of
Default.

“Fluxys Events of Default” shall have the meaning given to it in Article 14.4
“Force Majeure” shall have the meaning given to it in Article 16.

“Gas Act” shall mean the Belgian Gas Law concerning thesparation of gaseous
and other substances by pipeline of 12 April 1285amended from time to time.

“GigaWatt-hour” or“GWh” shall mean one million (£pkiloWatt-hour.

“Gas Day” shall mean the period of twenty-three (23), tweotyr (24) or twenty-
five (25) hours, as the case may be, beginning#i00hours (Belgian time) on each
Day and ending at 06:00 hours (Belgian time) onftlewing Day and the date of
any Gas Day shall be the date of its beginningeasih defined.

“Gas In Cash Quantities” shall mean the energy quantities, expressed in,kWh
calculated in accordance with Article 7.

"GCV" or "Gross Calorific Value" shall mean that quantity of heat expressed in
kiloWatt-hour produced by the complete combustibore (1) normal cubic metre of
Natural Gas at twenty-five (25) degrees Celsius andabsolute pressure of one
decimal zero one three two five (1.01325) bar withess air at the same temperature
and pressure as the Natural Gas when the prodfict®nobustion are cooled to
twenty-five (25) degrees Celsius and when the w&emed by combustion is
condensed to the liquid state and the productofbeistion contain the same total
mass of water vapour as the Natural Gas and airdebmbustion.

“HCG Transmission System" shall mean the high pressure Transmission System
needed to perform the obligations under this Masigreement in respect of high
gross calorific Natural Gas and which is operatg@loixys according to Article 4.

MTSA XXX Page6 of 44



“Interruptible Capacity Level” shall mean the priority level which shall be usgd
Fluxys when interrupting MTSRI, a level ranking hég being interrupted before a
level ranking lower. The Interruptible Capacity ke¢\W is the highest interruptible
Capacity Level and shall be interrupted first.

“Interruption Procedure” shall mean the procedure provided for in Attachim@n
which Fluxys shall apply to interrupt part or whadé the TSRc, and/or TSR, in
accordance with Article 6.2 of this Master Agreemen

"Joule” or "J" shall be identical with the definition of the dexd "SI unit of
quantity of heat J" as defined in ISO 1000 S| uaits recommendations for the use
of their multiples and of certain other units.

"Kelvin" or"K" shall be identical with the definition of the "B&se-unit Kelvin" as
defined by the thirteenth Conférence Générale dédsRet Mesures at Paris, France
in 1967.

"KiloWatt-hour" or"kWh" shall mean three decimal six million (3.6°)L0oule.
“Long Term Planned Works” shall have the meaning given to it in Article 4)6(i

“LCG Transmission System" shall mean the high pressure Transmission System
needed to perform the obligations under this Masigreement in respect of low
gross calorific Natural Gas and which is operatg&loixys according to Article 4.

"Master Agreement” or “Agreement” shall mean this agreement, including its
Attachments, as amended from time to time.

“Maximum Transit Services Rights” or “MTSR” shall mean the sum of the
Maximum Transit Services Rights Conditional, thexiaum Transit Services Rights
Firm and the Maximum Transit Services Rights Intptible for a given Transit
Segment or Entry-Exit Point and at a given time.

“Maximum Transit Services Rights Conditional” or “MTSRc” shall mean, for a
given Transit Segment or Entry-Exit Point and given time, the sum of the Transit
Services Rights Conditional and the Zee PlatformviSes Rights Conditional, if any.

“Maximum Transit Services Rights Firm” or “MTSRf’ shall mean, for a given
Transit Segment or Entry-Exit Point and at a gitiere, the sum of Transit Services
Rights Firm and the Zee Platform Services RightsFif any.

“Maximum Transit Services Rights Interruptible” or “MTSRi” shall mean the
sum of Transit Services Rights Interruptible fagieen Transit Segment or Entry-Exit
Point and at a given time.

“MegaWatt-hour” or“MWh” shall mean one thousand (103) kiloWatt-hour.

“m3(n)” or “normal cubic metre” of Natural Gas shall mean the quantity of Natural
Gas which at zero (0) degree Celsius and at ariibgaressure of one decimal zero
one three two five (1.01325) bar and when free afewvapour occupies the volume
of one (1) cubic metre.

“m3(n)/ h" shall mean m3(n) per hour.
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“Month” shall mean the period beginning at 06:00 hourdg{Be time) on the first
Day of any calendar month and ending at 06:00 h(Befgian time) on the first Day
of the next succeeding calendar month..

“Monthly Commodity Fee” shall mean the amounts, payable by Shipper on a
Monthly basis for the Gas In Cash Quantities, afnédd in Article 7 and in
accordance with the provisions of Attachment C.

“Monthly Interruption Fee” shall mean the amount which shall be reimbursed by
Fluxys to Shipper each Month for the relevant TBRiccordance with Article 7.1.5.

“Monthly Settlement Fee” shall mean the amounts, payable by Shipper on a
Monthly basis for the settlement to zero of thenBralmbalance Account, as defined
in Article 7 and in accordance with the provisiafig\ttachment C.

“Monthly Total Transit Services Fee” shall mean the amount invoiced to and
payable by Shipper on a Monthly basis, as calcdlatzording to Article 7, for the
Transit Services subscribed under this Master Agess.

“Monthly Transit Services Rights Fee” shall mean the amounts, invoiced to and
payable by Shipper on a Monthly basis, for the $ita8ervices Rights, and which
amount is calculated according to Article 7.

“Monthly Zee Platform Service Fee” shall mean the amounts, invoiced to and
payable by Shipper on a Monthly basis, for the Béstform Services Rights, and
which amount is calculated according to Article 7.

"Natural Gas" shall mean any hydrocarbon or mixture of hydroocagband non-
combustible gases which, when extracted from thsalof the earth in its natural
state separately or together with liquid hydrocadyas in the gaseous state.

“Other Shipper(s)” shall mean any person, other than Shipper, whaaity to an
agreement with Fluxys, containing substantially shene terms and conditions as this
Master Agreement.

"Reasonable and Prudent Operator"as used herein to describe the standard of care
to be exercised by a Party in performing its olilayes hereunder shall mean that
degree of diligence, prudence and foresight asoreddy and ordinarily exercised by
experienced operators engaged in the same linasofidss under the same or similar
circumstances and conditions having due considerat the interest of the other
Party under this Master Agreement.

“Reduced Services Days’shall have the meaning given to it in Article 4.9.

“Regulated Tariff” shall mean the tariff(s) duly approved by the CRHEHG
accordance with the Belgian Gas Act and the relenayal decree(s).

"Relative Density" shall mean the density at normal conditions ofolume of
Natural Gas divided by the density at normal coodg of an equal volume of dry air
of standard composition (as defined in ISO 69765)9BPensity at normal conditions
shall mean the mass of a volume of gas expresdetbgrams divided by its volume
at an absolute pressure of one decimal zero owre thwo five (1.01325) bar and a
temperature of zero (0) degree Celsius. The vaidkeodensity at normal conditions
of dry air is 1.292923 kg/m? (n) (ISO 6976-1995).
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“Start Date” shall have the meaning given to it in Article 14.1
“Segment” shall mean a Transfer Segment or a Transit Segment.

“Service End Date” shall mean, for each subscribed Transit Service,date on
which such subscribed Transit Service expires.

“Service Start Date” shall mean, for each subscribed Transit Serviee start date
of such subscribed Transit Service.

"Shipper" shall mean the company mentioned under the preaméteof being
owner of the Natural Gas tendered for Transit $ewiin the HCG Transit System
and/or in the LCG Transit System under this Masgmeement.

“Shipper Events of Default” shall have the meaning given to it in Article 12.4

"Shipper's Representative" shall mean the representative appointed by Shipper
according to Article 17.5.

“Short Term Planned Works” shall have the meaning given to it in Article 4.7.

“Standard Forward Flow Condition” shall mean a condition which shall be
applicable to any TSRc or ZSRc on the relevantyEatint or Exit Point as specified
in Attachment C.

“Transfer Segment” shall mean:

0] each part of the HCG Transit System or of ti&3_Transit System specified
in Attachment C, which links two (2) or more Entyit Points belonging to
the same Transfer Zone; and,

(i)  which may be used by Shipper (and other shigpevithout having to
subscribe Transit Services; but,

(i) of which the availability is subject to th@rditions set out in Attachment C.

“Transfer Zone” shall mean each physical part of the HCG Trangste3n or of the
LCG Transit System specified in Attachment C, whigbups one (1) or more Entry-
Exit Points.

“Transit Imbalance Account” shall mean the account, expressed in kWh, aseat&fin
in Attachment C.

“Transit Segment” shall mean each part of the HCG Transit Systemf the LCG
Transit System specified in Attachment C:

() which links one (1) or more Entry-Exit Pointsglonging to a Transfer Zone,
to one (1) or more Entry-Exit Points belonging tmther Transfer Zone; and,

(i) on which Shipper needs to have Transit Sewi¢dghts in the relevant
direction to have Fluxys ship its Natural Gas frome Transfer Zone to the
other Transfer Zone.

“Transit Service” shall mean:

0] a service provided by Fluxys, whereby Fluxysps Natural Gas, through an
Entry-Exit Point or over a Transit Segment and given direction; and,
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(i)  which Shipper can subscribe under and in adance with this Master
Agreement; and,

(i) which, once subscribed, can be either TSRBRE, TSRi, ZSRf or ZSRc.

“Transit Services Confirmation” shall have the meaning given to it in Article
3.2.1(iv).

“Transit Services Confirmation Form For Contract” shall mean the document
provided for in Attachment A.2, which Fluxys shake to confirm to Shipper the
availability of the Transit Services for which Spgr has submitted a Transit Services
Request Form in accordance with Article 3.2.

“Transit Services Confirmation Form For Quotation” shall mean the document
provided for in Attachment A.3, which Fluxys shake to confirm to Shipper the
availability of the Transit Services for which Spgr has submitted a Transit Services
Request Form in accordance with Article 3.4.

“Transit Services Request Form” shall mean the document provided for in
Attachment A.1, which Shipper shall use to issuquests with regard to the
availability of Transit Services, i.e. a Transir8ees Request Form For Quotation or
a Transit Services Request Form For Contract.

“Transit Services Rights” or “TSR” shall mean Transit Services which Shipper has
subscribed under and in accordance with this Masgeeement, for:

0] a certain capacity, expressed in m3(n)/h;

(i) a given Entry-Exit Point or a given Transitddeent; and,
(i)  a certain duration;

as evidenced by the relevant Transit Services @uafion.

“Transit Services Rights Firm” or “TSRf” shall mean Transit Services Rights
which may not be interrupted, except when exprgssiyided for in this Agreement.

“Transit Services Rights Conditional” or “TSRc” shall mean:

0] Transit Services Rights which shall be consideredT&Rf as long as the
specific condition(s) to which they are subjectdfied in the relevant Transit
Services Confirmation, remain fulfilled, by defaoftwhich these TSRc shall
be considered as TSRi with the lowest Interruptdgacity Level; or

(i) Transit Services Rights which shall be consideredT&Rf as long as the
Standard Forward Flow Condition(s) to which theg aunbject, in accordance
with Attachment C, remain fulfilled, by default afich these TSRc may be
interrupted in accordance with the Constraint Mamagnt provided for in
Attachment C.

“Transit Services Rights Interruptible” or “TSRi” shall mean the Transit Services
Rights which can be unconditionally interrupted Bluxys, whether or not for

operational purposes, in accordance with the laption Procedure described in
Attachment C.An Interruptible Capacity Level shall be associdtedach TSRIi.
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“Transmission System” shall either be the LCG Transmission System orHKk&
Transmission System.

"Wobbe Index" shall mean the Gross Calorific Value divided by siggiare root of
the Relative Density of Natural Gas.

"Year" shall mean a period of twelve (12) consecutive Ment

“Zeebrugge Hub” or “Hub” shall mean the gas trading point in Zeebrugge ¢peéra
by Huberator SA or any of its permitted successo@ssigns in its role as operator of
the Zeebrugge Hub.

“Zeebrugge IZT” or “IZT” shall mean the point where the flanges connect the
Transmission System with the Interconnector undepgeeline at Zeebrugge.

“ZeebruggeLNG” or “LNG” shall mean the point where the flanges connect the
Transmission System with the Zeebrugge LNG terminal

“Zeebrugge ZPT or “ZPT” shall mean the point where the flanges connect the
Transmission System with the ZeePipe underseaipgat Zeebrugge.

“Zee Platform Services Rights” or “ZSR” shall mean Transit Services which
Shipper has subscribed on an Entry/Exit Point é@nZkebrugge area, as evidenced by
the relevant Transit Services Confirmation, andolthin accordance with the terms
and conditions of this Master Agreement, consist in

0] for the relevant Entry Point being either 1IZZRT, HUB or LNG as defined in
Attachment C and for the Exit Point linked to theme Entry/Exit Point,
unlimited capacity but subject to the provision®\dicle 6.3;

(i) as from a Service Start Date for such Zee Platf@envices Rights as
specified in the relevant Transit Services Confiiorg

(i) for an undetermined duration but subject to termmmain accordance with
Avrticle 15.2; and,

(iv)  which availability is subject to the conditi®specified in Article 6.3.

“Zee Platform Services Rights Firm” or “ZSRf” shall mean Zee Platform Services
Rights which may not be interrupted, except when exprepstvided for in this
Agreement.

“Zee Platform Services Rights Conditional” or “ZSRc” shall mean Zee Platform

Services Rights which shall be considered as ZSRbiag as the Standard Forward
Flow Condition(s) to which they are subject, in @cance with Attachment C,

remain fulfilled, by default of which these ZSRc yrniae interrupted in accordance
with the Constraint Management provided for in Altment C.

“Zig Day-Ahead” shall mean the Dow Jones Zeebrugge Day-Ahead Bass for
Natural Gas or the Dow Jones Zeebrugge Weekend Bdsa for Natural Gas, as
applicable, expressed in Eur/kWh, for Natural Gapublished by Dow Jones.
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1.2

1.3

1.4
1.5

1.6

1.7

1.8
1.9

In case an index used or referred to in thist®taAgreement ceases to be available or
is materially changed or affected in its contemtno longer reflects the price of the
commodity it refers to at the place it refers totlee methodology used to calculate
the index is materially altered as compared to ltowas calculated at the date of
execution of this Master Agreement, Parties shialtubs and in good faith seek to
agree upon the appropriate adjustment or replacewiesuch index in order to
achieve as accurately as possible the objectivéshwhere at the basis of the choice
of the original index.

Reference to Recitals, Articles and Attachmeats to recitals, articles and
attachments of this Master Agreement.

The headings to the Articles shall not afféeirtinterpretation.

Words importing the singular include the plusald vice versa, words importing a
gender include every gender.

References to a “company” shall be construedasoto include any company,
corporation or other body corporate, wherever armawdver incorporated or
established.

References to “person” shall be construed saoamclude any physical person,
individual, firm, company, government, state orragyeof a state or any joint venture,
association or partnership (whether or not havepasate legal personality).

Attachments to this Master Agreement are aygnal part of this Master Agreement.

In the event of any inconsistency or conflietvieen the Master Agreement and the
Attachments, the following order of priority shapply:

0] Transit Services Confirmation

(i)  Articles 1 to and including 19 of the Mastegreement;

(i) Attachment B — Operating Conditions and QtiaRequirements;
(iv)  Attachment C — Entry-Exit Transit Services @géng Procedures;
) Attachment D — Capacity Matching Rule;

(vi)  Attachment E — Technical Import and Export @eiies for Zee Platform
Service;

(vii) Attachment A.1 - Transit Services Requestripr
(viii) Attachment A.2 - Transit Services Confirmati Form For Contract; and,
(ix)  Attachment A.3 — Transit Services Confirmatidorm For Quotation.
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3.1

3.1.1

3.1.2

3.2

OBJECT

The object of this Master Agreement is to layvd the terms and conditions upon
which Shipper may, as from the Start Date, subsci@bTransit Services and upon
which Fluxys shall perform such subscribed Tra8sitvices.

SUBSCRIPTION OF TRANSIT SERVICES

General

Shipper:

0] may subscribe to Transit Services throughaedure initiated by means of a
binding request, being the Transit Services Regkestn For Contract, as
described under Articles 3.2 to 3.3 included; or,

(i) may ask for information on the availability dfransit Services through a
procedure initiated by means of a non-binding retubeing the Transit
Services Request Form For Quotation, as describdédriArticle 3.4.

Any notice which a Party is entitled to oguied to give pursuant to this Article 3
shall be given in writing and shall be deemed teelaeen properly given:

0] if sent by letter (by post, by registered mail delivered by hand);
(i) if sent via e-mail; or,
(i) if transmitted by fax.

Transit Services Request Form for Contract

In order to subscribe to Transit Services, exdeptlTransit Services which can be
subscribed to during a defined timeframe (suchnaspeen subscription window or an
open season), Shipper shall use the following phoee

0] Shipper shall fill out and return to Fluxys alyl signed and fully completed
Transit Services Request Form For Contract, inolgildamongst others, any
additional data prescribed by the Code of Conduct;

(i) In case the Transit Services Request FormQanmtract is incomplete, Fluxys
shall inform Shipper hereof within the delay présed by the Code of
Conduct.

If necessary, Fluxys shall assist Shipper to cotaptee Transit Services
Request Form For Contract.
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(iif)

(iv)

(v)

If or when the Transit Services Request Fdfor Contract is duly completed,
Fluxys shall:

(@) either return a signed Transit Services Cordtron Form For Contract
to confirm the availability of the requested Trargervices; or,

(b) if whole or part hereof is not available, repiyth a duly motivated
notice of non-availability of the requested Tran&ervices, in
application of the Code of Conduct;

such reply to be sent by Fluxys to Shipper witlhia delay prescribed by the
Code of Conduct.

For the avoidance of doubt, it is hereby specifieat by sending out the
signed Transit Services Confirmation Form For Cactfrthe Transit Services
are considered as reserved for Shipper for a pgniescribed by the Code of
Conduct.

Shipper shall return to Fluxys the duly coensigned Transit Services
Confirmation Form For Contract (tH@ransit Services Confirmation”), at
which point in time the requested Transit Servisksll be considered as
subscribed within the delay prescribed by the Gufdeonduct.

If Shipper fails to comply with the previous paraph:
(aa) the reserved Transit Services shall be reteasnd,

(bb)  Shipper shall pay the Regulated Tariff for twomfirmation of a
capacity to Fluxys.

Fluxys shall confirm to Shipper receipt bétTransit Services Confirmation.

3.3  Transit Services booked by means of the praeedti Article 3.2 shall enter into
force at the earliest two (2) Business Days afterdate of receipt by Fluxys of the
Transit Services Confirmation conforming to Artide.(iv).

3.4  Transit Services Request Form for Quotation

In order to ask for information on the availalildf Transit Services by means of a
non-binding request, Shipper shall use the follgapnocedure:

(i)

(ii)

MTSA XXX

Shipper shall fill out and return to Fluxys alyl signed and fully completed
Transit Services Request Form For Quotation, inolydamongst others, any
additional data prescribed by the Code of Conduct.

In case the Transit Services Request Form@uotation is incomplete, Fluxys
shall inform Shipper as soon as possible hereof éimécessary, shall assist
Shipper to complete it.
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3.5

4.2

(i)  Within ten (10) Business Days after havingceeved the duly completed
Transit Services Request Form For Quotation, Flwstyall reply to Shipper
by:

(@) either sending a Transit Services Confirmaionm For Quotation to
confirm the availability of the requested Transt\ices; or,

(b) if whole or part hereof is not available, aioetof non-availability of
Transit Services.

For the avoidance of doubt, by sending out the SiteBervices Confirmation
Form For Quotation, the Transit Services shallb®tonsidered as subscribed
to by Shipper, as this shall only be the case #fléiment of the steps of the
procedure of Article 3.2.

In order to determine if a Transit Service uesied for by Shipper in accordance with
the provisions of this Article 3, is available, tApplicable allocation rules, published
on Fluxys’ website in accordance with the Code aihduct, shall be applied to
determine the priority between the request fronpféi and the requests from the
other shipper(s). For the application of this pifite, the time and date of receipt by
Fluxys of the complete Transit Services RequestnHeor Contract and the complete
Transit Services Request Form For Quotation conflarmespectively Article 3.2(iii)
and 3.4¢(ii), shall be taken into account.

OPERATION AND MAINTENANCE OF THE TRANSMISSION SY STEM

Fluxys agrees to use its reasonable endeatmutsroughout the term of this Master
Agreement, obtain, renew and maintain all the leg&horisations, permits or licenses
which are required in order to maintain and opetfageTransmission System. Failure
to obtain or renew any authorisations, permitsiegrises required for the operation
and maintenance of the Transmission System, intiohe, not attributable to any
delay caused by Fluxys or other act or omissiothenpart of Fluxys; or a refusal by
the authorities to maintain such authorisationsmjis or licenses, not attributable to
any delay caused by Fluxys or other act or omissinorthe part of Fluxys, shall
constitute Force Majeure, in which case Articlesh@ll apply.

Fluxys shall operate the Transmission Systecgordance with the standards of a
Reasonable and Prudent Operator and shall makeaslbnable efforts to facilitate the
day to day operations of the delivery and the ieds}l of Natural Gas hereunder,
according to Attachment C.
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4.3

4.4

4.5

4.6

Fluxys shall during the term of this Master égment maintain, repair and replace
the Transmission System and keep said system id gooking order and condition
in order to meet and to be consistent with the JiteBervices obligations hereunder,
and operate the same in accordance with the s@smadéra Reasonable and Prudent
Operator.

Fluxys and Shipper agree to cooperate in tlmnphg and scheduling of any
installations, connections, disconnections and kexsoof relevant facilities so as to
facilitate necessary maintenance, repair and repiaat works, and to reduce
necessary interruption periods and to minimizeriaggions conform the provisions
of this Article 4.

Maintenance, repair or replacement works dffgcthe TSRf, TSRc, ZSRf and/or
ZSRc shall be limited in duration and instancefiais as reasonably possible in
accordance with the provisions of this Article Bluxys, acting as a Reasonable and
Prudent Operator, has the right to order the iapgion of all or part of the
Transmission System for maintenance, repair or acgphent works of the
Transmission System which works may have an impacthe availability of the
TSRf, TSRc, ZSRf and/or ZSRc.

Any interruption in the subscribed Transit Servides maintenance, repair or

replacement works shall be allocated between Shigpé the Other Shippers on a
fair and equitable basis, and to the extent pasgibb rata their respective subscribed
Transit Services, in accordance with AttachmentRuxys shall use its reasonable
endeavours to respect the subscribed Transit ®snot Shipper and of the Other
Shippers during such maintenance, repair and replant works by means of

alternative transit routes insofar possible fromogerational and technical point of

view.

Long Term Planned Works

Each Contract Year Fluxys shall discuss with Shigpel the Other Shippers having
TSRf, TSRc, ZSRf and/or ZSRc during the consid€2edtract Year (to Fluxys’ best
knowledge at the time of such discussion), pridéptember of the relevant Contract
Year:

0] the maintenance, repair and replacement waokbet carried out during the
next Contract Year (the"Long Term Planned Works”) and the
corresponding reductions of the TSRf, TSRc, ZSR/@nZSRc during such
works; and,

(i) the timing and duration of such period forngpTerm Planned Works.
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4.7

Following such discussion, Fluxys shall decidelenperiod and duration of the Long
Term Planned Works and shall use its reasonableasodrs to provide Shipper, no
later than 15 December in the Contract Year precedne Long Term Planned
Works, the program of aforementioned works to brei@a out on the Transit System
during the next Contract Year.

Said program shall be established to co-ordina® synchronise the anticipated
maintenance, repair and replacement works to btorpeed on the Transmission
System so as to minimise any disruptions in thditalof the Shipper and Other
Shippers to use its and/or their TSRf, TSRc, ZSRfer ZSRc.

Any interruption of the subscribed Transit Servicd®ll be fairly and equitably
allocated to Shipper and the Other Shippers anttid@xtent possible pro rata their
respective subscribed Transit Services, in accaalamth Attachment C. Fluxys
acting as a Reasonable and Prudent Operator switsireasonable efforts to limit
the interruption of the TSRf, TSRc, ZSRf and/or Z3B Long Term Planned Works
to the extent which is necessary in order to hagecause thereof remedied. Fluxys
shall inform Shipper and the Other Shippers as smopossible on the resumption of
the performance of the subscribed Transit Services.

Short Term Planned Works

Without prejudice to Article 4.6, Fluxys shall hathe right to perform maintenance,
repair or achieve replacement works which are requio be promptly performed in
order to maintain the safety or integrity of theafismission System (th&Short
Term Planned Works”). Fluxys shall notify the schedule and the estadaluration
of such Short Term Planned Works and the extenth@finterruption of the TSR,
TSRc, ZSRf and/or ZSRc as soon as possible to 8hipgving TSRf, TSRc, ZSRf
and/or ZSRc, but not later than ten (10) BusinesysDbefore such Short Term
Planned Works are due to be carried out.

The date(s) of such Short Term Planned Works dielbinding upon Fluxys once
confirmed after the above notification

Any interruption of the subscribed Transit Servicdwll be fairly and equitably
allocated to Shipper and the Other Shippers anttid@xtent possible pro rata their
respective subscribed Transit Services, confordttachment C. Fluxys acting as a
Reasonable and Prudent Operator shall use its nahlso efforts to limit the
interruption of the TSRf, TSRc, ZSRf and/or ZSRc $fort Term Planned Works to
the extent which is necessary in order to havecthese thereof remedied. Fluxys
shall inform Shipper and the Other Shippers as s@opossible on the resumption of
the performance of the subscribed Transit Services.
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4.8

4.9

4.10

Emergency

In case of Emergency Fluxys shall have the riglargttime and without prejudice to
the above, to interrupt all or part of the TSRfRESZSRf and/or ZSRc immediately
in order to safeguard the safety and integrity i Transmission System and to
perform the necessary repairs and/or replacemerkkswoln such case, Fluxys shall
promptly notify Shipper of the estimated duratidntlee repair and/or replacement
works and of the corresponding interruption of TI8Rf, TSRc, ZSRf and/or ZSRc.

Any interruption of the subscribed Transit Servicdsll be fairly and equitably
allocated to Shipper and the Other Shippers artidaextent possible pro rata their
respective subscribed Transit Services. Fluxyg@as a Reasonable and Prudent
Operator shall use its reasonable efforts to lthet interruption of the TSRf, TSRc,
ZSRf and/or ZSRc for Emergency to the extent whichecessary in order to have
the cause thereof remedied. Fluxys shall infornpi@#r and the Other Shippers as
soon as possible on the resumption of the perfocma the respective subscribed
Transit Services.

Reduced Service Days

The total number of Days in any Contract Year dyrivhich the TSRf and/or TSRc
may be interrupted in whole or in part by Fluxys f@mng Term Planned Works and
Short Term Planned Works (theeduced Service Days) shall not, in aggregate, be
more than fourteen (14) Days per TSR.

In case a Contract Year would be less than a Ybearnumber of Reduced Service
Days for the considered Contract Year shall nogggregate, be more than fourteen
(14) Days pro rata the relation of the number oy @ the Contract Year to the

number of Days in the Year.

The number of Reduced Service Days shall be ca&dilan a full Day equivalent
basis meaning, by way of example, that:

0] if the TSRf or TSRc are completely interruptdaring six (6) hours it shall be
accounted for as 0.25 of a Day; and,

(i) if fifty (50) % of the TSRf or TSRc is intempted during four (4) complete
Days it shall be accounted for as two (2) Days.

Adjustment of the Monthly Transit Services iRgFee

During any Long Term or Short Term Planned Works, Monthly Transit Services
Rights Fee for the TSRf and/or TSRc shall remaia loy Shipper to Fluxys provided
the number of Days during which the TSRf and/or €3fRe interrupted does not
exceed the aforementioned maximum number of RedBeedce Days.

In the event Fluxys exceeds the maximum number eduRed Service Days, the
Monthly Transit Services Rights Fee for the TSRd/an TSRc shall be reduced pro
rata the interrupted TSRf and/or TSRc and for thentexceeding the Reduced
Service Days
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4.11

4.12

5.2

5.3

If the TSRf and/or TSRc are interrupted for reasoinEmergency, not being a Force
Majeure event, Articles 5.4.1 and 5.4.2 apply hesdase may be.

For the avoidance of doubt, Articles 4.4 tbO4dincluded are not applicable to any
TSRi.

Without prejudice to Article 6.2, Fluxys may intept at any time, unconditionally
and without any obligation to justify and/or to nwvate such interruption, of all or
part of the TSRi for maintenance, repair and/ofaesgment works and/or Emergency.

Notwithstanding the above, in case of interruptfon Emergency, Fluxys has the
right to interrupt immediately, in all or in pathe TSRi to safeguard the safety and
integrity of the Transmission System.

For the sake of clarity, Articles 4.9 and 4&t® not applicable to any ZSRf and/or
ZSRec.

TRANSIT SERVICES

For any Transit Services subscribed underNfaister Agreement, and subject to all
terms and conditions hereof, Fluxys shall as frben $ervice Start Date and at any
time and within the limit of the applicable MTSRATSRc and/or MTSRi according
to Article 6:

0] offtake the quantities of Natural Gas made k¢ by Shipper at one or more
Entry Point(s) and compliant to the specificati@tsording to Article 11.1
and Attachment B; and,

(i) simultaneously make available and redeliverStupper at one or more Exit
Point(s) quantities of Natural Gas containing elyathe same amount of
energy as the quantities of Natural Gas made dlaildy Shipper and
offtaken by Fluxys at the Entry Point(s) and complito the specifications
according to Article 11.2 and Attachment B.

Fluxys shall at no time be obliged to make labé to Shipper at the Exit Point(s) an
amount of energy exceeding the amount of energulsameously made available to
and offtaken by Fluxys hereunder at the Entry Rejnin accordance with the
provisions of this Article 5.1.

Default of offtake or delivery by Shipper

If Shipper does not offtake quantities of NaturasGo made available by Fluxys at
the Exit Point(s) for any reason, including Forcejdlre, Fluxys shall simultaneously
and to the same extent be released from its owtakeffobligations at the Entry

Point(s).
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5.4

5.4.1

5.4.2

5.4.3

5.5

In such case Shipper shall reduce immediately,invtdchnical and operational limits
in accordance with Attachment C and to the samengxthe deliveries of Natural Gas
at the Entry Point(s).

Without prejudice to the foregoing, any offtake Sipper of quantities of energy at
the Exit Point(s) in excess of one hundred andpameent (101 %) of the quantities of
energy delivered simultaneously by Shipper at theyEPoint(s), shall release Fluxys
from its Transit Services obligations hereunder tfur period of time that Shipper
does not, within technical and operational limitglan accordance with Attachment
C, so balance its offtakes and deliveries, and awithprejudice to Fluxys right to
claim in such case reimbursement by Shipper, stubjeArticle 13 of all reasonable
costs, expenses, damages and other losses aataaltyed by Fluxys directly due to
this situation and provided that Fluxys shall takeeasonable measures to minimize
the costs, expenses, damages and losses whichatay o

Default of offtake or redelivery by Fluxys

If by reason other than Force Majeure, N&iBes made available by Shipper at the
Entry Point(s) during any period is not offtaken Biyxys according to this Article
5.1, then Fluxys shall subject to Article 13, reurde to Shipper all reasonable costs,
expenses, damages and other losses actually iddoyr&hipper directly due to this
situation provided that Shipper shall take all cgedble measures to minimize such
costs, expenses, damages and losses which may occur

If by reason other than Force Majeure, N&iBes made available by Shipper at the
Entry Point(s), is offtaken or deemed offtaken byxls but not made available in
accordance with this Article 5.1 to Shipper at theat Point(s), then Fluxys shall
subject to Article 13, reimburse to Shipper alls@m@able costs, expenses, damages
and other losses actually incurred by Shipper tyetue to this situation provided
that Shipper shall take all reasonable measurasitimize such costs, expenses,
damages and losses which may occur.

In case of application of Article 5.4.2 Flexghall pay Shipper, at the ZIG Day-Ahead
of the relevant Day, the quantities of Natural Géfsaken by Fluxys at the Entry
Point(s) and not redelivered at the Exit Point(s).

Notwithstanding the above provisions of thisid\e 5, it is hereby recognized that at
the same time that Natural Gas has to be delivenedofftaken at the Entry Point(s)
(or redelivered at the Exit Point(s)) Natural Gaaynhave to flow in the opposite
direction at the Entry Point(s) (or at the Exit ®¢s)) thus resulting in a reduced
physical flow in which circumstance the followinigesl apply:
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6.2

6.3

0] with respect to the Entry Point(s), Fluxys st deemed to have fulfilled its
offtake obligations hereunder if and to the extatt Fluxys accepts having
received the Natural Gas hereunder and simultaheouwskes available and
redelivers the Natural Gas hereunder to Shipp#reaExit Point(s); and,

(i)  with respect to the Exit Point(s), Fluxys shiaé deemed to have fulfilled its
redelivery obligations hereunder if and to the ektéhe operator of the
transmission system downstream of the Exit Poim¢s) which the redelivery
has to take place accepts having received the &ldBas hereunder.

MAXIMUM TRANSIT SERVICES RIGHTS

For any Transit Services subscribed undeMaister Agreement, Fluxys shall, at any
time during the term of the Master Agreement, amfthe Service Start Date until the
Service End Date, transit for Shipper between thieyEPoint(s) and the Exit Point(s)

such quantities of Natural Gas as Shipper may requaiaccordance with the terms
and conditions in accordance with Attachment C apdo the maximum capacity

subscribed for the concerned Entry Point(s), Erin®s) and/or Transit Segment(s),
being its MTSRf, MTSRc and/or MTSRI, as the casg &

Fluxys shall, subject to all terms and condgitiereunder, have the right to order the
interruption of all or part of the:

0] TSRc if and when at least one of the speabadition(s) as specified in the
relevant Transit Services Confirmation are no lonfydfilled upon giving
prior notice hereof to Shipper according to theeiniption Procedure
provided for in Attachment C; and/or,

(i) TSRi at any time, it being understood that »¥lsi has no obligation
whatsoever to motivate and/or justify such intefiap upon giving prior
notice hereof to Shipper according to the InteinrpProcedure provided for
in Attachment C;

(i)  the TSRc and/or ZSRc if and when the Standaodward Flow Condition(s)
as specified in Attachment C are no longer fuldijleaccording to the
Constraint Management provided for in Attachment C.

Any ZSRf and/or ZSRc shall be considered asdit&ervices of unlimited capacity
to the extent that the technical import, and expagiacities of the adjacent natural
gas transportation systems at ZPT, LNG or IZT, iienz the level as set forth in
Attachment E.
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6.4

6.5

6.6

6.7

6.8

6.9

In the event that the technical import and/or ekpapacities of the adjacent natural
gas transportation systems at ZPT, LNG and IZT gharompared to the levels as set
forth in Attachment E, Fluxys shall as soon as aaably possible communicate to
Shipper the resulting capacity limitations follogifirom this new situation, which
shall automatically and immediately apply to theRE&nd/or ZSRc.

At any time, the TSRf, TSRc and/or TSRi shalinply with the applicable Capacity
Matching Rule as set out in Attachment D.

Fluxys shall have the right to use any andpdrational flexibility available within
the Transmission System, without prejudice to tkistieng contractual TSRf, TSRc,
TSRi, ZSRf and/or ZSRc, as the case may be.

Shipper undertakes to offer on the secondamkehds TRSf and/or its TSRc that it
temporarily or permanently does not use, whethemaotr using the Capsquare
Platform. If and when Fluxys facilitates any trader Shipper, an administrative fee
shall be charged in accordance with the RegulagetfT

The nature of and the conditions upon whichTtrensit Services between the Entry
Point(s) and the Exit Point(s) can be used areridbest in the relevant Transit
Services Confirmation.

Risk relating to the Natural Gas shall pasBlixys at the Entry Point(s) and back to
Shipper at the Exit Point(s). Title of the Natu@as remains at all times with
Shipper.

Shipper acknowledges that,

0] if, during the term of the TSR, transit capgicon the Entry Point(s), on the
Exit Point(s) and/or on the Transit Segment(s) vatHower Interruptible
Capacity Level (including firm capacity) becomesitable; or,

(i) if, during the term of the TSRc, firm capacion the Entry Point(s), on the
Exit Point(s) and/or on the Transit Segment(s) bexoavailable;

Fluxys shall have the right to request, on a naefitninatory basis and according to
Fluxys’ usual terms and conditions, and Shipperelmerirrevocably accepts the
upgrade into such capacity with a lower InterruptiCapacity Level and/or firm
capacity of part or whole of the TSRi and/or TSR part or whole of the remaining
duration of the TSRi and/or TSRc. Without prejudito Article 7, the relevant
monthly transit services rights fee for such Iniptible Capacity Level or firm
capacity shall then apply automatically for theevaint upgraded part of TSRi and/or
TSRc and for the relevant term.
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7.1

7.1.1

7.1.2

7.1.3

7.1.4

TRANSIT SERVICES FEE AND TAXES

Transit services fee

Monthly Total Transit Services Fee

The Monthly Total Transit Services Fee, expressecuros, shall be an amount
calculated, in accordance with the Regulated Tagfthe sum of the Monthly Transit
Services Rights Fee and the Monthly Commodity Feeel, if applicable, corrected
with the Monthly Interruption Fee and the Monthigtteement Fee, all for the relevant
Month.

Monthly Transit Services Rights Fee

For each TSR subscribed under this Master Agreemerdpecified in the relevant

Transit Services Confirmation, the Monthly Trar8#rvices Rights Fee becomes due
as from the Service Start Date and is calculatedcicordance with the Regulated

Tariff.

Monthly Commodity Fee

The Monthly Commodity Fee shall be calculated as ¢hm, on all Days in the
preceding Month, of the Gas In Cash Quantitiesamhehour of Gas Day, valued at
the Zig Day-Ahead.

The Gas In Cash Quantities shall be calculatediyxdor each Entry Point and each
Exit Point in accordance with Attachment C andRegulated Tariff.

Shipper agrees that the Monthly Commodity Fee neaintoiced together with other
amounts due by Shipper to Fluxys in accordance Aitihchment C, if applicable.

Monthly Settlement Fee

The Monthly Settlement Fee for the settlement to oé Shipper’s Transit Imbalance
Account is calculated as the sum, on all Gas Dayise preceding Month, of the daily
settlements to zero of Shipper’s Transit ImbalaAceount valued at the Zig Day-
Ahead.

Without prejudice to the foregoing, it is agreedttin case the Monthly Settlement
Fee is a an amount which is due by Fluxys to Shjpghat this Monthly Settlement
Fee shall be set off against the Monthly Transiti8es Rights Fees due by Shipper.

Shipper agrees that the Monthly Settlement Fee Ineayvoiced together with other
settlement amounts due by Shipper to Fluxys in mawe with Attachment C, if
applicable.
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7.1.5 Monthly Interruption Fee

7.1.6

7.1.7

7.2

The Monthly Interruption Fee shall be calculatedhessum of the hourly interruption
fee for all hours in the preceding Month. Such rhounterruption fee shall be
calculated, as the part of the relevant Monthly n§ia Services Rights Fee
corresponding to the part of the relevant TSRirdsriupted during this hour, such
part of the Monthly Transit Services Rights Feenbadivided by the number of days
in the Month and divided by 24. For the avoidanteloubt, no hourly interruption
fee will be due by Fluxys in case of interruptiavisich are:

0] not attributable to Fluxys; or,

(i) the result of, inter alia, improper use of tlntry-Exit Transit Services
Operating Procedures by Shipper, Force Majeur@ostcaints imposed by an
adjacent system operator.

Without prejudice to the foregoing, it is agreedttm case a fee is due by Fluxys to
Shipper as Monthly Interruption Fee for the prengdiMonth, this Monthly
Interruption Fee shall be set off against the Miyntmansit Services Rights Fees due
by Shipper.

Monthly Zee Platform Service Fee

For each ZSR subscribed under this Master Agreemerspecified in the relevant
Transit Services Confirmation, the Monthly Zee félah Service Fee becomes due as
from the Service Start Date and is calculated coetance with the Regulated Tariff.

Regulated Tariffs

In the event of a decision by the CREG to modifg ®Regulated Tariffs, the fees
provided for in this Article 7.1 shall automatigalbe adapted as from the calendar
day of the entering into force of such modificaion

Taxes

Any fee due under this Agreement is exclusive of taxes, duties or levies of a
similar nature. Fluxys is entitled to add to thecaimt due by Shipper all taxes, duties
or levies of a similar nature imposed on Fluxysdny competent authority with

respect to or affecting the Transit Services peréat by Fluxys under this Master
Agreement (including but not limited to VAT, CO2x&s, the levies of the CREG,

excises or levies imposed by public authorities,dxcluding taxes on income, profit
and share capital).
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8.2

INVOICING AND PAYMENT

As from the Start Date, insofar Shipper haseribed at least one (1) Transit Service
under this Master Agreement, Fluxys shall on orualibe tenth (10th) day of each
Month render an invoice to Shipper showing:

0] the Monthly Total Transit Services Fee and tenthly Transit Services
Rights Fee, the Monthly Interruption Fee, the MgntGommodity Fee and
the Monthly Settlement Fee which are included ichsMonthly Total Transit
Services Fee, calculated according to Article 7 &mel relevant Transit
Services Confirmation; and,

(i) any correction on the Monthly Total Transit r'8ees Fees paid for the
previous three (3) Months if applicable and anyeothmounts to be paid by
Shipper for the previous Months if applicable.

(i)  the Monthly Zee Platform Service Fee, caldathaccording to Article 7 and
the relevant Transit Services Confirmation, for sael Month.

The Monthly Total Transit Services Fee and the MbnZee Platform Service Fee
are due on a Monthly basis.

All invoices shall include a detailed calculatiointloe Monthly Total Transit Services
Fee mentioning amongst others the TSRf, the TSR¥foarthe TSRi with the
Interruptible Capacity Level, and each correspogditonthly Transit Services Rights
Fee, the pricing formula and the values of thewvai¢ parameters and indexes if
applicable, the invoicing date, the bank accoufdrmation, the payment terms, the
currency and the interest rates if applicable.

The invoices shall be as soon as practicable sgretter and duplicates of such
invoices and the attachments if any may be dowmdddom the webtrack invoice
application.

The invoices shall be paid in EUR, at the labesthe last Business Day of the Month
in which they were sent (tH®ue Date”), except insofar manifest calculation errors
have occurred, the residual part remaining dueolrtase Shipper shall have to pay
earlier than ten (10) Business Days after recdiffi@invoices; if this day of payment
is not a Business Day, the first following Busin&ss/ shall apply.

If there is a manifest error in an invoice, thempkr shall not have to pay the invoice
insofar as it is incorrect, by the Due Date, bulishotify Fluxys of the error before

the Due Date and Fluxys shall reissue a correcvidev Shipper shall pay the
corrected invoice by no later than ten (10) BusinBays from the date of the new
invoice (which date shall be the Due Date for thabice).
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8.3

8.4

8.5

8.6

8.7

In the event that Fluxys needs information fr8mmpper in order to establish the
invoices and Shipper has this information availaBleipper shall make available this
information to Fluxys within ten (10) Business Dajter being requested to do so by
Fluxys.

Payment shall be deemed to have been made thkeimvoiced amount has been
credited to Fluxys bank in Belgium to the accoygdsfied on the invoice. If no such
bank account is specified on the invoice, then payimmay be made at the last
specified bank account.

If at any time payment has not been made withenperiod specified in Article 8.2,

Shipper shall pay Fluxys the invoiced amount plaslydinterest for each Day

payment is overdue. Said daily interest shall beutated in accordance with the
Euribor three (3) months rate on the Due Date as®d by two hundred (200) basis
points, from and including the Due Date but exahgdihe date on which payment is
made.

If Shipper pays an invoice which subsequentitgg out to be incorrect, Shipper shall
have the right to claim a daily interest on such pathe invoice paid which had not
been correctly invoiced, calculated in accordanik ®wuribor three (3) months rate,
from and including the Due Date but excluding tla¢edon which payment is made.
Fluxys shall return the overpayment to Shipper witen (10) Business Days as from
the credit invoice; failing to do so, such overpaymshall incur interest at Euribor
three (3) months rate increased by one hundred @&xs points, from and including
the date such amount was due to be paid to Shippérexcluding the date it was
repaid to Shipper.

Any invoice not disputed within eighteen (18pmths after the Due Date shall be
considered as final between the Parties.

CREDIT COVER

If during the term of this Agreement the finehcstrength of Shipper is such that
Fluxys has reasonable and objective grounds fosidering that Shipper may not
and/or ceases to be able to perform its obligatiorder this Agreement, Fluxys may
notify Shipper of such reasonable and objectiveugds and request that Shipper
promptly provides rolling financial security (tfiEinancial Security”) in an amount
equal to the estimated amount of Shipper's obligeti to Fluxys under this
Agreement for the following three (3) Months in erdto secure Shipper's
performance of this Agreement, which amount shalldéver be rounded off upwards
to the first ten thousand Euro (EUR 10,000.00),any other amount decided by
Fluxys.
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9.2

9.3

9.4

9.5

9.6

Throughout the term of this Agreement, ShipperIskegp Fluxys duly informed of
any material change in its ability to perform itdigations under this Agreement, and
any failure to provide Fluxys with such informatievithin a reasonable period of
time, shall constitute a material breach of Shijgpelbligations under this Agreement.
For the avoidance of doubt, Fluxys shall have tlghtrto ask Shipper for a
modification of the amount of the Financial Seguit case of change of the Transit
Services booked.

Upon receipt of such request from Fluxys, Shipghall within fifteen (15) Business

Days provide Fluxys with the Financial Security.otiNithstanding the provision of

the Financial Security, Shipper may dispute thaigds upon which Fluxys has based
its claim for the provision of the Financial Setyri In such event, Shipper shall,
notwithstanding the referenced dispute, provide Hieancial Security and the

provisions of Article 9.9 shall apply.

The Financial Security shall be in the form of:
(1) a Bank Guarantee;

(i) company guarantee from a company whose firdrstanding is acceptable to
Fluxys;

(i)  prepayment;
(iv)  (standby) letter of credit; and/or,
(v) any other form of security acceptable to Fluxys

The form of the Financial Security shall have to deeptable to Fluxys, such
acceptance not to be unreasonably withheld.

The Financial Security may be drawn upon byydun the event of non-payment by
Shipper of any amount due to Fluxys under this Agrent.

If Fluxys, due to Shipper’s failure to pay amyount due, draws on the Financial
Security, Shipper shall within fifteen (15) Busied3ays of such drawdown reinstate
the Financial Security.

In the event Shipper fails to put and keepRin@ncial Security in place:
(i) pursuant to and in accordance with Articleafd,

(i) until Fluxys notifies Shipper that the FinaalcSecurity is no longer required
to be provided;

then Fluxys shall have the immediate right, upoticeoto Shipper, to suspend the
Transit Services until Fluxys receives confirmatibat the Financial Security is in
place.
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9.7

9.8

9.9

Such suspension shall not constitute a failurelbyys to provide Transit Services to
Shipper under this Agreement and Shipper shall haveights in respect of such
suspended Transit Services for as long as the Eimasecurity has not been
provided.

At any time after the provision of the Finah@&acurity, Shipper may give notice to
Fluxys that the reasonable objective grounds upliciwFluxys based its request for
the provision of the Financial Security no longeiseand that no other such grounds
have arisen in the interim. In such event:

0] Fluxys shall return the Financial Security 8hipper within thirty (30)
Business Days of receipt of such notice; or,

(i) retain the Financial Security and dispute suehuest pursuant to Article 9.9.
In the event that Fluxys disputes Shipper’s cla@hipper shall maintain the
Financial Security while such dispute is being hesa.

If the financial strength of the provider o&tRinancial Security, while the Financial
Security is in place, undergoes a material adveliaage to such an extent that Fluxys
has reasonable and objective grounds for consmlettiat such provider of the
Financial Security will cease to have the finansi@éngth and/or ability to perform
its obligations associated with the Financial Sigwhich may be evidenced by the
fact that such provider’s financial status has rietated to such a level that Fluxys
would reject such provider under the standardgasét in Article 9.1), Fluxys may
notify Shipper of such reasonable and objectiveugds and request that Shipper
promptly provide replacement of the Financial S#guin accordance with this
Article 9 and the rights and obligations of Fluxarsd Shipper shall apply in relation
to the provision of this replacement for the Finah&ecurity. Upon receipt of such
notice, Shipper shall, within fifteen (15) BusineSays, provide Fluxys with the
replacement of the Financial Security as requelste&luxys. Notwithstanding the
provision of such replacement of the Financial $i&cuShipper may dispute the
grounds upon which Fluxys has based its claimHergrovision of such replacement
of the Financial Security. In such event, Shipgell, notwithstanding the referenced
dispute, provide such replacement of the FinanSedurity and the provisions of
Article 9.9 shall apply.

In the event a dispute arises as provided ticlar9.2, 9.7 or 9.8 the provisions of
Article 18 shall apply to resolve such dispute.adfa result of the resolution of such
dispute it is determined that Fluxys in relationAdicle 9.1 and 9.7 should not have
requested or retained the Financial Security arlation to Article 9.8 that Fluxys

should not have requested the replacement of thenEial Security, Fluxys shall be
responsible for all reasonable costs incurred by relating to the provision of

such replacement of the Financial Security fromdha&e of notice of such dispute.
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10.

10.1

10.2

10.3

10.4

10.5

MEASUREMENT AND TESTING

General

The measuring equipment at the Entry Point andierBxit Point shall be subject to
applicable laws and regulations in force and reiéva the measurement and testing
of Natural Gas for international gas sales or pasels or transit.

Standards

The Natural Gas shall be measured in accordantetmetprocedures described in the
metering manual for the relevant station.

The applicable standards used in the context of Master Agreement and its
implementation shall comply with all applicable wégions.

The measurement and testing equipment shall bgrassi operated and calibrated so
that, at any time, known systematic errors cansinadl be corrected. Such corrections
shall be made according to the procedures descinbtheg metering manual.

Unit of Measurement

The unit of measurement at the Entry Point antdeBxit Point shall be normal cubic
metre at reference conditions (1 bar and 0°C) a@GW¥ @xpressed in kWh, joules or
multiples thereof per m3(n). The quantity of Nalutas made available to Fluxys by
Shipper at the Entry Point and by Fluxys to Shipgethe Exit Point (expressed in
kWh, joules or multiples thereof) shall be measuaedi computed by automatic
equipment.

Equipment

Fluxys at the Entry Point(s) and the Exit Poinf{g)vides, maintains and operates all
measurement and testing equipment which shall bgesuto applicable laws and

regulations in force and relevant to the measureérard testing of Natural Gas for

international gas sales or purchases or transit.

Determination of Gross Calorific Value

The Gross Calorific Value shall be measured by mewmmich are approved under
applicable regulations, as described in the megarianual for the relevant station.
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10.6 Tests and Correction of Errors

11.

11.1

The accuracy of the measuring equipment at theyBpwint and/or the Exit Point,
insofar as applicable, shall be verified by Fluxyst Fluxys shall not be required to
verify the accuracy of such equipment more freqyehan once a Month.

The measuring equipment shall be tested as sét ifothe metering manual for the
relevant station.

If any error in measurement equipment is found xoceed the technical tolerance,
which shall in any case be lower than one decirasd £1.0) per cent, as described in
Attachment C, then any previous recordings of seghipment shall be corrected to
zero (0) error for any period which is known detfhy, or agreed upon, but in case
the period is not known or agreed upon, such ctares shall be applied on one-half
of the measured quantities since the date of ttetédast, or another correction period
specified in the metering manual for the relevaatien.

Following each test, the measuring equipment shalladjusted if found to be
necessary to record accurately and said equipmball $e secured against
unauthorised manipulations.

If, for any reason, meters are faulty or out ofveey, so that the quantity of the
Natural Gas made available cannot be ascertainecbmputed from the reading
thereof, the Natural Gas made available duringpé®eod during which such meters
are faulty or out of service shall be determinesruphe basis of the best data
available, using only the first feasible methodhaise listed hereunder in which order
they appear below:

0] by using the registration of any check measyumguipment if installed and
accurately measuring;

(i) by adjusting the error, if the extent of theae is ascertainable by calibration,
test or mathematical calculation;

(i) by estimation on the basis of deliveries matlging preceding periods under
similar conditions when the equipment was registgraccurately. For the
purpose of said estimation, the Parties may agmen wsing data from
measurements not being performed by the equipnrenided under Article
10.4.

OPERATING CONDITIONS AND QUALITY REQUIREMENTS

Shipper shall deliver at the Entry Point Nakutas which meets Fluxys’ operating
conditions and quality requirements as specifiedAftachment B for such Entry
Point.
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11.2

11.3

Fluxys shall redeliver at the Exit Point NatuGas which meets the operating
conditions and quality requirements specified inadlbment B for the Exit Point,
provided that the Natural Gas delivered by Shiggethe Entry Point complies with
the required operating conditions and quality rezaients as specified in Attachment
B, except in case of Emergency.

The standard test methods as described iopbeting procedures for measurement
and testing shall be used to determine compliarittetive applicable specifications as
set out in Attachments B.

As long as Fluxys provides and/or is the operafdhe measuring equipment at the
Entry Point and/or the Exit Point, Shipper shaliénahe right to be represented by
Shipper's Representative with regard to Shippeights concerning any quality

determination made by or on behalf of Fluxys atriflevant Entry Point and/or Exit

Point.

11.4 Non-compliant Natural Gas at Entry Point

11.4.1 If the Natural Gas made or to be made eiailay Shipper at the Entry Point does

not comply with the specifications set forth in idke 11.1, whether or not due to
Force Majeure, Shipper or Fluxys, as the case maghmll notify the other Party as
soon as possible of the said deviation. Fluxyslsteale the right to refuse wholly or
partly such Natural Gas for Transit Services urndisrMaster Agreement.

However, if Fluxys accepts such Natural Gas fom$iaServices hereunder, Fluxys
has no obligation whatsoever to bring it in linghwihe specifications of Attachment
B and it shall inform Shipper of the consequenbesdof on the quality of the Natural
Gas to be redelivered at the Exit Point and Shigizamot refuse to offtake such
Natural Gas at the Exit Point.

11.4.2 In the event that Natural Gas not complyiity the specifications set forth in Article

11.1, whether or not due to Force Majeure, has deéwvered by Shipper at the Entry
Point without the Natural Gas (i.e. its quality)irige accepted by Fluxys, Shipper
shall, subject to Article 13, reimburse Fluxysrathsonable costs, expenses and other
losses actually incurred by Fluxys directly duestech quality deficiency, provided
that Fluxys shall take all reasonable measuresitimize said costs, expenses and
losses.

11.5 Non-compliant Natural Gas at the Exit Point

11.5.1 If the Natural Gas made or to be made adailed Shipper at the Exit Point does not

comply with the specifications as set forth in Aldi11.2, whether or not due to Force
Majeure, and provided that the Natural Gas delivdrg Shipper at the Entry Point

complies with the specifications as set forth iticke 11.1, then Fluxys or Shipper, as
the case may be, shall notify the other Party as as possible of said deviation.

MTSA XXX Page31 of 44



Shipper shall have the right to refuse wholly artly such Natural Gas for redelivery
under this Master Agreement but Shipper shall useraasonable endeavours to

accept it.

11.5.2 In the event that Natural Gas, which foisoes other than Force Majeure does not

comply with the specifications as set forth in Alei 11.2, has been redelivered by
Fluxys at the Exit Point without the Natural Gae.(its quality) being accepted by
Shipper and provided that the Natural Gas delivdrnge®hipper at the Entry Point
complies with the specifications as set forth inide 11.1, Fluxys shall, subject to
Article 13, reimburse Shipper all reasonable castpenses and other losses actually
incurred by Shipper directly due to such qualitfidency, provided that Shipper
shall take all reasonable measures to minimize@asts, expenses and losses.

11.5.3 If Natural Gas, which for reasons other tRarce Majeure does not comply with the

specifications as set forth in Article 11.2, istaken as such by Shipper at the Exit
Point and provided that the Natural Gas delivergdShipper at the Entry Point
complies with the specifications as set forth inicke 11.1, then Fluxys shall, subject
to Article 13, reimburse Shipper all reasonablets;oexpenses and other losses
actually incurred by Shipper directly due to sualalgy deficiency, provided that
Shipper shall take all reasonable measures to nz@airmaid costs, expenses and
losses.

11.5.4 In case Shipper refuses to take redeliveNatural Gas, which for reason of Force

11.6

12.

12.1

12.2

13.

13.1

Majeure does not comply with the specificationssas forth in Article 11.2, and

provided that the Natural Gas delivered by Shiggethe Entry Point complies with

the specifications as set forth in Article 11.1jppler and Fluxys shall cooperate for
the disposal of said Natural Gas.

All relevant details concerning the handling motifications with regard to
specifications are laid down in Attachment C.

WARRANTY

Shipper warrants the title to all Natural Glativered by it or for its account at the
Entry Point to Fluxys for Transit Services hereunaied that it is free from all liens,
claims, taxes, assessments and encumbrances kihangr nature.

Fluxys hereby warrants that the Natural Gdslieered to Shipper at the Exit Point
shall be free from all liens, claims, assessments encumbrances of any kind or

nature.

LIABILITY AND INSURANCE

The circumstances under which the Partied kadiable (whether in contract, in tort
or otherwise) are listed exhaustively in the preégeticle 13 and shall apply for any
rights, claims or indemnifications to which the ethParty and its Affiliates may be
entitled to under this Master Agreement regardéésbie circumstances under which
they occur.
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13.2 Parties’ liability

13.2.1 The compensation due by Fluxys for any d&nsga result of contractual liability
and/or concurrence of contractual and extra-conteddiability of Fluxys towards
Shipper and/or their Affiliated Companies, shall lmited to Direct, Material
Damages (including loss of Natural Gas, the vafughoch shall be determined using
the Zig Day-Ahead of the Day when the breach oftremt, tort (or otherwise)
occurred) having a causal link with the fault(shdashall in no event exceed the
liability caps provided for in Article 13.2.3., exgt in case of gross negligence, wilful
misconduct or fraud.

The compensation due by Shipper for any damagerasudt of contractual liability
and/or concurrence of contractual and extra-cotuehdiability of Shipper towards
Fluxys and/or its Affiliated Companies, shall beniled to the Direct, Material
Damages (including the compensation paid by Fluxysther affected shipper(s))
having a causal link with the fault(s), and shallno event exceed the liability caps
provided for in Article 13.2.3., except in casegodss negligence, wilful misconduct
or fraud.

13.2.2 All other damages are expressly excludedemunth Party is solely and exclusively
liable for any damage to a third party not beirghgoper.

13.2.3 Each Party's aggregate maximum liability dods the other Party under the present
Article 13 shall be limited to:

0] per event: an amount equal to the Monthly Tdtalnsit Service Fees due by
or invoiced to Shipper for a period of six (6) Mbstand,

(i) per Contract Year: an amount equal to the MbnTotal Transit Service Fees
due by or invoiced to Shipper for a period of tvee(2) Months.

13.3 Third Parties

13.3.1 Notwithstanding Article 13.2, Fluxys shadldh harmless and indemnify Shipper from
and against any action or claim from third partéggminst Shipper for loss of or
damage to property, injury or death of third pariiecurred in Belgium, which might
be caused by the Natural Gas whilst transited melemuby Fluxys, unless such
damage is caused by the Natural Gas delivered Ipp&hat the Entry Point which
did not comply with the specifications as providesider Article 11.1 and
Attachment B.

13.3.2 Notwithstanding Article 13.2, Shipper shadld harmless and indemnify Fluxys from
and against any action or claim from third partgminst Fluxys in respect of the
activities of Fluxys under this Master Agreemematiag to such quantities of Natural
Gas delivered by Shipper at the Entry Point.
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13.4 Personal injury

13.4.1 Except in case of gross negligence, wilfisconduct or fraud, the Parties agree to
mutually waive any claim they may have against eatifer for personal injury
suffered by their personnel or their proxy holderBarties shall indemnify, hold
harmless and defend the other Party from and agams claim, demand, cause of
action from or in respect of any third party wiggard to such personal injury.

13.4.2 Furthermore, the Parties shall cause theiirers to accept this waiver of recourse
and to incorporate it in their insurance policy)ies

14. TERM AND TERMINATION OF MASTER AGREEMENT

14.1 Start Date and Term

This Master Agreement shall come into effect on XiMe “Start Date” ) and shall
be effective for an undetermined term until ternaain accordance with Article 14.2
to 14.6 (included).

14.2 Termination by Fluxys

Fluxys shall be entitled to terminate unilateradlyany time this Agreement:

0] with immediate effect, in case Shipper has sobscribed to any Transit
Services under this Master Agreement within six ¥Qnths from expiry
and/or termination of all subscribed Transit Sessicor,

(i) upon giving twelve (12) Months written notice.

14.3 Termination by Shipper

Shipper may terminate this Master Agreement attang by giving written notice to
Fluxys at the latest twelve (12) Months prior tce trequested termination date.
Termination of Master Agreement shall automaticallyuse termination of any
subscribed Transit Services which are not expiredhe termination date, subject to
the payment to Fluxys of an indemnity as set owtriicle 15.4 and without prejudice
to Article 14.6.
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14.4 Termination for Event of Default

14.4.1 Termination by Shipper

Shipper may terminate this Master Agreement wittmediate effect, given prior
written notice of ten (10) Business Days, if anytlwé following events occurs (the
“Fluxys Events of Default”):

(i)

(ii)

Fluxys is in breach of any material term, cdiwt or obligation under this
Master Agreement unless Fluxys has taken all cvee@ctions in order to
fulfil its obligations within three (3) Months aft@otification of such default
by Shipper; or,

the liquidation, dissolution or insolvency Bfuxys or if Fluxys negotiates for
any composition or arrangements with or assignnienthe benefit of its
creditors.

14.4.2 Termination by Fluxys

Fluxys may terminate or suspend this Master Agredmwih immediate effect, given
prior written notice of ten (10) Business Daysaiify of the following events occur
(the“Shipper Events of Default”):

(i)

(ii)

(iif)

(iv)

non-payment by Shipper of the Monthly Total fisd Service Fee when due
under this Master Agreement for more than threéi@ths;

Shipper fails to comply with any of the creddrthiness provisions which are
expressed to be an Event of Default under Articlea@d which is not

remedied within a period of three (3) Months frondancluding the date of
receipt of a written notice from Fluxys requestiegiedy of the same;

Shipper is in breach of any other term, cdimi or obligation under this
Master Agreement unless Shipper has taken all @resactions in order to
fulfil its obligations within three (3) Months aftaotification of such default
by Fluxys;

the liquidation, dissolution or insolvency 8hipper or Shipper negotiates for
any composition or arrangements with or assignnfienthe benefit of its
creditors.

14.4.3 Termination taking place in accordance whth present Article 14.4 shall take place
without the need for a courts’ intervention andhwiit any compensation being due
for termination by the terminating Party.

14.4.4 In case of termination because of the oeags of an Event of Default, the defaulting
Party must pay an amount equal to the Total Tre®eit/ices Fees due for one (1)
Year as well as any specific direct expenses aridil@ct Damages incurred by the
other Party by reason of the termination of thissda Agreement excluding any
consequential damages.
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14.5

14.6

15.

15.1

15.2

15.3

154

Termination, howsoever or whenever occasiosleal| always take effect at the end
of the Gas Day prior to the termination date.

On termination, the Parties shall pay to edhhbr all costs and expense including fees
incurred and all arrears of fees, charges or gbagments arising in respect of this
Master Agreement or otherwise.

Termination, howsoever or whenever occasioned) sigakubject to any rights and
remedies the Parties may have under this Mastezehgent or in law.

TERM AND TERMINATION OF SUBSCRIBED TRANSIT SERV ICES
Expiry of subscribed Transit Services

Without prejudice to Articles 14.2 to 14.6 (inclaujeand Articles 15.2 to 15.5
(included), each subscribed Transit Service shadire automatically and as of right
at the Service End Date.

Termination of Zee Platform Services Rights

Any ZSR may be terminated by either Party upon@»Vionths prior written notice.

Suspension by Fluxys

In the event Shipper has failed to pay any inveiiain the time period referenced in
Article 8.2:

0] within 5 (five) Business Days as from receipt Shipper of a notice from
Fluxys hereto, Fluxys shall be entitled to susppnalvision of the Transit
Services related to the invoice unpaid for as lasgsuch invoice remains
unpaid; and,

(i) such suspension shall not constitute an Ew¢efault or any other failure by
Fluxys to provide Transit Services to Shipper uniiés Master Agreement
and Shipper shall have no rights in respect of susipended Transit Services.

Termination by Shipper

Shipper shall be entitled to terminate a subscrib@ahsit Service at any time subject
to payment to Fluxys of an indemnity correspondung

0] Ninety-five percent (95%) of the anticipated Mbly Transit Services Rights
Fees to be invoiced under the Master Agreementhferremaining term of
such subscribed Transit Service if such term exsésd (2) Years; and,
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15.5

16.

16.1

16.2

(i) one hundred percent (100%) of the anticipaddnthly Transit Services
Rights Fees to be invoiced under the Master Agreéfoe the remaining term
of such subscribed Transit Service if such teriass than two (2) Years.

Termination by Fluxys

Fluxys shall be entitled to terminate any Trangtv&e, which has been suspended
pursuant to and in accordance with Article 15.2 serdains unpaid for more than 10
(ten) Business Days.

FORCE MAJEURE

The term "Force Majeure” shall mean any urseeable event beyond the control of a
Party acting in accordance with the standards Reasonable and Prudent Operator
which causes or results in a failure, in wholeropart, temporarily or definitively, by
such Party to fulfil any obligation under this MastAgreement, other than any
payment obligations hereunder.

Events which, provided they fulfil the requiremestated in the preceding sentence,
constitute Force Majeure, shall include, but notilméted to: forces of nature, strikes,
lock-outs, acts of government or any governmenigiaity or representative thereof
(whether or not legally valid), failure to, in dueme, obtain or renew any
authorisation, permit or licence required for therfprmance of the Transit Services
or the operation and maintenance of the Transite®ysrefusal by the authorities to
maintain any such authorisation, permit or licerexguired for the performance of the
Transit Services, wars, insurrections, riots, lédds, fires, floods, earthquakes,
explosions, breakage or accidents to any transomskicilities or other plant or
equipment necessary for the implementation ofifaster Agreement.

Any labour dispute shall be settled at the solerditon of the Party having such
dispute.

If by reason of Force Majeure either Party is readeunable wholly or in part to

carry out its obligations under this Master Agreatne¢hen the obligations of the

Party concerned, as long as and to the extenthibatbligations are affected by such
Force Majeure, shall be suspended, except for thetiMy Total Transit Services Fee
according to Article 7.1, which shall remain dueSiyipper.

If the TSRf, TSRc, ZSRf and/or ZSRc are interrupbgdreason of Force Majeure
affecting Fluxys, the relevant Monthly Transit Sees Rights Fee for the TSRf
and/or TSRc and/or the relevant Monthly Zee Platf@ervice Fee for the ZSRf
and/or ZSRc remain due and unchanged.

If a Force Majeure event affecting a Party sasous consequences for the other
Party and if it is foreseeable that the circumstanof Force Majeure and/or the

effects thereof may exceed a period of six (6) Menthe Parties shall negotiate an
adjustment of this Master Agreement upon writtetifisation of one of the Parties.
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Such adjustment may include a termination of thest®ta Agreement. If Parties
cannot agree on such adjustment within one (1) Noam$ from such written
notification, Article 18 shall apply.

16.3 A Party claiming relief on account of Forcejdae shall:

0] forthwith notify the other Party of the evenbrstituting Force Majeure and
shall with reasonable diligence furnish all avdgaimformation on the cause
of the event and estimate the time required to dgntbe Force Majeure
situation; and,

(i)  forthwith take all reasonable practicable step rectify the circumstances
preventing the performance of its obligations imragdy after those
circumstances arise and to minimise the damagesdahbsreby.

Said Party shall provide reasonable facilities dosite inspection if desired at the
expense and risk of the Party making the inspection

17. MISCELLANEOUS

17.1 Notices

17.1.1 Unless otherwise expressly stated, everngeyatequest, approval or communication
required or permitted under the Master Agreemeatl die in writing and shall be
deemed to have been given in due course and timeliifered to the other Party or
sent to said Party, by telegram, (registered) nfax, (in which event the fax shall
immediately be confirmed by letter) or telex, cleggrepaid, or airmail letter, at the
following addresses:

FLUXYS: FLUXYS SA
Commercial Department
31 Avenue des Arts
1040 BRUSSELS - BELGIUM
Fax: +32 (0) 2 282 02 50

SHIPPER:

or at such address as each Party may from timenwrhodify in writing to the other
Party in accordance with this provision.

17.1.2 Such notice or communication shall be deetmédve been given three (3) Business
Days after the same is mailed or one (1) Business ddter delivery against receipt.
In case of Emergency and if notice is given by fiéne notice that refers to the
Emergency shall be deemed to have been given ththddax is sent.

Such airmailed notices and routine communicatisosh as statements and invoices,
shall be deemed to be given when deposited in ik as registered mail or postage
prepaid, to the appropriate address above specified
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Fax transmission reports shall constitute evidewéereceipt of notices and
communications sent by fax.

17.2  Assignment
17.2.1 Assignment of the Master Agreement

Neither Party may, for part of the duration of tlaster Agreement (in which case
Shipper shall thereafter automatically resume ights and obligations under this
Master Agreement at the end of such temporary assgt), assign this Master
Agreement without the prior written consent of titeer Party. Neither Party shall
withhold such consent if the assignee has expresslgrtaken in writing to be bound
by the terms and conditions of this Master Agreeimamongst others, compliance
with Article 9, and, if requested to do so by Flexgemonstrate its ability to comply
with Article 9.

The Parties may freely transfer or assign this Btagtigreement to an Affiliated
Company. In that case the assigning Party andtfileated Company remain jointly
and severally liable for all obligations under Master Agreement.

No assignment of the Master Agreement shall bectie until after the prior written
notice of such assignment (including informationtba assignee or successor) and,
where applicable, until consent has been givenh& dssigning Party or to their
successors or assignees, as the case may be.

17.2.2 Assignment of Transit Services Rights andém Platform Services Rights

Subject to the fulfilment of all conditions hereamongst others Article 9, Shipper
may assign any of Shipper's TSR and/or ZSR to amoshipper, with or without

release of Shipper’s liability. Unless assigne@acordance with Article 17.2.2(iii),

the assignment of TSR and/or ZSR entails the teainsf all contractual rights and
obligations related to these TSR and/or ZSR.

(1) Assignment without release of liability

In case of assignment without release of liabilibe assignor remains jointly
and severally liable with the assignee towards yduor all obligations with
respect to the assigned TSR and/or ZSR.

The assignor and assignee that have entered irgssignment agreement
without release of the assignor must inform Flulvgseof by registered mail at
least five (5) Business Days prior to the datessignment.

Assignment without release of liability must in acgse be compatible with
Fluxys’ operating systems and the assignee muse¢ ladlvlegally required
permits in place and shall use the assigned TS&diog to the MTSA.

(i)  Assignment with release of liability
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Any assignment with release of liability of the ige®r must be notified to
Fluxys by prior written notice and is subject toults’ approval, such
approval not to be unreasonably withheld. Fluxysmlls approve any
assignment with release of liability if the follavg conditions are met:

(@) the assignment covers the remaining duratiothefconcerned TSR
and/or ZSR,;

(b) the assignment complies with the applicablesubr subscription of
Transit Services on the primary market includingoagst others the
Capacity Matching Rule as set out in Attachment D;

(c) the assignee obtains, for the assigned TSRoatité ZSR, access to
Fluxys’ Transit System;

(d) the assignor does not have any Transit Senkees due but unpaid
with regard to the TSR and/or ZSR the assignornoideto assign,
unless the assignee unconditionally and irrevocablyertakes to pay
such sums to Fluxys;

(e) the assignee has entered into a master agreéonefransit Services
with Fluxys.

(i)  Assignments through the Capsquare Platform

As from the written confirmation by Fluxys that t@apsquare Platform can
handle TSR and provided that Shipper has execu@B3A, such TSR may
be assigned via the Capsquare Platform, it beimtgnstood that assignments
resulting from transactions on the Capsquare Rhatfshall constitute
assignments with retained payment obligations, ingeathat:

0] the assignor remains liable towards Fluxysgayment of the Monthly
Transit Services Right Fee to Fluxys; and,

(i) the assignee shall become liable for all othleligations amongst other
the payment to Fluxys of the Monthly Commodity Faed the
Monthly Settlement Fee linked to the relevant TSR and for the
relevant duration.

For the avoidance of doubt, assignments resultiog ftransactions on the
Capsquare Platform shall not be taken into accouttie Capacity Matching
Rule.

17.3 Confidentiality

17.3.1 Fluxys shall keep the confidentiality of cuercially sensitive information
(“Confidential Information” ) in respect of Shipper with regard to this Master
Agreement, in compliance with the relevant regolai and with its internal
guidelines.
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If, and only to the extent that, such disclosgreeiquired for the proper performance
of their operations or work in relation to this NxsAgreement, such Confidential
Information may be disclosed to directors, emplgye@agents, contractors,
consultants, customers and the other shippersudh case, the disclosing Party shall
cause its directors, employees, agents, contraaorsultants, customers, sellers of
the Natural Gas and the other shippers to treainfoemation in accordance with the
present confidentiality obligation.

17.3.2 Parties shall not disclose Confidential infation to any third party without the prior
written consent of the other Party unless suchlalsice is reasonably required in
connection with a bona fide assignment of an isteire this Master Agreement, the
borrowing of funds, obtaining of insurance, saleseturities and/or in connection
with required reporting and applications to releévgovernmental agencies, including
amongst others the CREG.

17.3.3 However, Parties may without such consestlase Confidential Information
obtained hereunder to an Affiliated Company, predidthat such disclosure is
required for the disclosing Party's proper perfaroeaunder this Master Agreement
and subject to the first paragraph of this Artiéle.3. In such case, the disclosing
Party shall ensure that its Affiliated Company skakcute written undertakings as to
confidentiality.

17.3.4 This confidentiality obligation shall notpyp to information:

0] which is publicly available at the time it isagle available to the receiving
Party or subsequently becomes generally availaltleet public other than as a
result of (improper) disclosure or other act or gsion by the receiving Party
or any of its employees or representatives or wotiser contrary to its
confidentiality obligations;

(i)  which was available (as can be demonstratedtdowritten records) to the
receiving Party, any of its employees or represaets, prior to the supply of
such confidential information by the other Partpdawvhich is free of any
restrictions as to its use for disclosure; or,

(i) which the relevant Party is required by lakgulation, court order or by the
requirements of any regulatory or other authontgisclose.

In case of such disclosure, the disclosing Partystmoform the other Party
immediately of the disclosure and the extent thereo

17.3.5 Where disclosure is made to any third paptyropriate safeguards shall be made as a
prerequisite to such disclosure to prevent saidl tharty from making any further
disclosure of such confidential information withdlkié written consent of the Parties.

17.3.6 Fluxys and its employees shall at any tiespect its internal guidelines on treatment
of Confidential Information.
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17.4 Information

The Parties shall at all times provide each othesach information as may be
necessary or useful to enable each Party to egeitsisrights and to carry out its
obligations under this Master Agreement.

17.5 Shipper's Representative

17.5.1 Shipper shall, subject to Fluxys approvaictvshall not unreasonably be withheld,
have the right at any time to appoint a represemetatho may act in its name and on
its behalf at the Entry Point and at the Exit Pdamtthe purpose of the following:

0] to exercise Shipper’s rights concerning measem and testing;

(i) to perform inspections and give approvals adow to the provisions of
Article 10;

(i)  to perform Shipper’s rights as provided undeticle 11.3; and,
(iv)  to perform Shipper's nominations.

17.5.2 Such appointment shall be notified in wgtio Fluxys, who shall be fully protected
in acting in reliance upon any and all acts, omissior agreements made in respect of
the above mentioned matters by Shipper’'s Represas(s) as if Shipper had done or
performed the same.

17.6 Severability

17.6.1 If any of the provisions of this Master Agmeent is or becomes invalid, illegal or
unenforceable in whole or in part, the remainingr{f the) provision(s) remain(s)
valid and enforceable.

17.6.2 In the event of invalidity or unenforcedlilithe Parties must try to replace the
invalid or unenforceable provision by a valid amfoeceable provision that is as
close as possible to the meaning and the econdfeit ef the original provision.

17.7  Survival of rights, duties and obligations

17.7.1 Termination of this Master Agreement for aayise shall not release a Party from
any liability which at the time of termination hakeady accrued to the other Party or
Parties or which there after may accrue in respkahy act or omission prior to such
termination.

17.7.2 Termination shall not release the Partiesiftheir obligations under Article 17.3 of
this Master Agreement, which shall continue in &for a period of one (1) year
following termination.
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17.8 Waiver

The failure of a Party to enforce or to exercidearsy time or for any period of time,

any term of or any right arising under or pursuanthis Master Agreement does not
constitute, and shall not be construed as, a waiveuch term or right and shall in no
way affect that Party’s right to enforce or exegcit later except if expressly

otherwise provided.

17.9 Entire Agreement

This Master Agreement constitutes the entire agesrand understanding between
the Parties with respect to its subject matter @pdaces any existing agreement or
undertakings between the Parties as from its ekmstut

Any existing agreement between the Parties withaetsto the subject matter of this
Master Agreement, shall automatically terminate amtinguish as from that date,
without prejudice to any liability of a Party toetlother which has already accrued at
the time of termination or which may accrue thelafn respect of any act or
omission prior to such termination.

17.10 Changed Circumstances

Shipper acknowledges that regulations regardingnsiraServices (including
applicable legal provisions) are evolving. If dgrithe term of the Master Agreement,
there is a change of such regulations, due toid gatision of the CREG or any other
regulatory authority, or due to any change in tpeliaable regulatory law, such
change shall automatically and immediately applyhto Master Agreement as of the
moment such change has become effective.

18. DISPUTES

All claims, disputes and other matters arising olubr relating to this Agreement
which, in the opinion of one of the Parties, thetiea are unable to resolve by mutual
agreement, shall exclusively and finally be setthydthe courts of Brussels, unless
otherwise agreed between the Parties.

19. APPLICABLE LAW

19.1 This Master Agreement shall be exclusivelyegoed by and construed in accordance
with Belgian law.
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This Agreement is made up in Brussels on .......................... in..two (2) original
copies; each Party acknowledges receiving oner{dnal copy.

FOR THE PARTIES:

FLUXYS:
Pascal De Buck, Walter Peeraer,
Member of the Executive Board, Chairman of thedtitive Board,
Commercial Director. Chief Executive Officer.
SHIPPER:
MTSA XXX
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